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PUT HIGGINS TO SHAME.

A controversy over official etiquette is a poor excuse for District-
Attorney Jerome to delay prosecuting the Equitable thieves. He is not
limited to the testimony taken by Supt. Hendricks. The District-Attor-
ey’s powers have no such restrictions as those manifested in the Super-
Intendent of Insurance’s oflice. '

If Mr. Jerome is desirous of reading the Hendricks testimony he
could have found it several days ago in the columns of The World.
There is enough there to secure the indictment of several Equitable
ofticials,

Better yet, Mr. Jerome could take his own testimony. He can pro-
ceed in any Magistrate’s court in New York or before a Grand Jury. A
court has the advantage that the proceedings there could be public.
Every witness would have to attend there and be sworn. Mr. Harriman
and Mr. Ryan should also be called, and it would be valuable to call
Supt. Hendricks and hear his testimony explaining his false certificate ot
Equitable assets.

A fraction of the energy displayed in prosecuting Mr. Hummel or
the man accused of society blackmail or other offenders who are neither
millionaires nor powerful politicians would at least procure the first steps
toward starting some politicians and high financiers to Sing Sing.

If Gov. Higgins refuses full publicity let Mr. Jerome furnish it, and
put Higgins and Hendricks to shame. _

Mr. Jerome’s official energy is too ephemeral and evanescent. He
exhausts himself in pyrotechnics. Here is a great opportunity for him
really to do something worth while. Wil he take it?

.

RAILROAD PIES.
™" An engineer and fireman blocked traffic on the Santa Fe road with
two railroad lunch-counter pies. The pies were not put on the track or
in the locomotive fire-box, but caused the trouble through their transfer
to the midsts of the engineer and the fireman.

Shortly after eating his pie the engineer lay down on the floor of
the engine and writhed. The fireman stopped the engine and then lay
down and writhed too. The Santa Fe road at this point is a one-track
line. No one would take the responsibility of running the engine, and
the train stood there for several hours, blocking all traffic on the road
until an investigation showed the cause and a substitute pieless engineer
was provided.

It has never been supposed by the public that railroad pies were
eaten by railroad employees. The nature of the railroad pie is too well
known. Its object is not to furnish sustenance, but to increase the de-
mand for dyspepsia remedies.

It is another example of the retributive justice that the railroad
ftself should suffer for its share in this continued attack on the digestive
apparatus of the travelling public.

Mr. Cleveland and Judge O’Brien have joined Mr. Westinghouse
In certifying to Jacob H. Schiff's “honesty of purpose.” Mr. Schiff says
his conscience has awakened and that “I am. endeavoring to lead a
righteous life.” Confession, contrition and retribution would be a better
proof that Mr. Schiff’s conscience is in good working order than a cord of
certificates from Mr. Ryan’s dummy trustees.

‘Wicked Nebraska mailroads kidnapped Gov. Mickey so that he could
not hear Lawson’s speech. Is Lawson so fearful as that? Or maybe
this is a press agent’s story.

Seven-year-old* Annie Eihorn, of No. 65 Sheriff street, lost her life
trying to save her doll Henrietta from falling off the fire-ascape.

These stories of modern Bluebeards sound like the tales of the old
folklore books.
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‘The Tin Side of Women’s Hearts.

VER in Brooklyn a little
O matron with tear-
dimmed cyes cits be-
walling the 3ad inhumanity of
woman to her kind. She is
Mre. Thaddeus Willlams, jr.
who, anxious to amass $500 to
enable her attorneys to secure
the annulment of her mar-
riage, sought the svmpathy
and financial aid of her sex hy
advertising a clipping bee, at
T » : which only three curlosltyy
f geckers without funds showed |
up. Two thousand tickets at 25 cents each had
| been iszued, but, alas! not sold, and the eternal in-
difference of the supposedly gentler sex to the
| woes of tlicir own kind was once more exemplified.
Women, to be sure. sympathize with the woman
who {s down on one condition. She must stay|
down. The moment she attempts to rise from or|

n

Home Ma g‘gg»i ne, Saturday

to profit by her proneness the sex, as one woman,!
lights upan her chest,

Witness the sudden, comnlete withdrawal of
frminine sympathy from the lately famous Miss
Futterson When Nan sat, & torpld mass of
ccarcely animate flesh that responded to Rand's

fierce railing as an elephant might to a gentle pin
prick, feminine New York grew hystericol over
hes wrongs., But when she emerged from th= un-
hecoming shadow of death, and the lurid sad ru-
besvent glare which is her element showed fta ef-
fects in her dress and bearing, our sympathy fell
from her with tha demure grays and blacks of her
prison garments,

One woman who had shed tears during the trial
over Nan's possibly impending doom, and saw her |

afterward in a giddy open-work shirt waist, men- years after leaving the court-room the jury would

tioned the fact indignantly to me, as {f the Dis-|
trict-Attorney ought to order a new trial on tho:
strength of it. And if I hadn’t realized the ab-|

gurdity 1 might have thrilled indignantly in re-| gwn sex she had better not seek it. For she will
‘perlsh in their inevitable reaction if she does.

turn.

Fvening, Jul
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By Nixola Greeley-Smith.

So long as a woman in distrese wears the garb
ol woe and the aspect of penitence we |v('ngx\l;:-"

|
her as a slster, erring and deserving of sympathy,

cast-oft clothing and perhaps, as an occasional -/
ninder of the jovs she has forfeited, the stale
quarter of a watermelon that has been in the h-.\-i
box for three days. But the baromater of our!
sympathy rises Inversely as her spirits, and when
she appears in a made-over reputation but brand-
new French clothes we break the vials of our
wrath upon them.

“Women should be tried by women,” varlous
reformers urge from time to time with the insist-
cnce of a patent-medicine ad.

Tut !f they were, and an acquitted prisoner
showed the least sign of exuberance within ten

want to try her over again.

Unless & woman in misfortune of any kind is
willing to sit in the corner and snuff ashes for the
rest of her life as the price of the sympathy of her

ball players of the United Btatos

grounds of the professional clubs

And this is only oounting the

VER $2,677,000 1s paid out in salaries to the professional base-,
Over $2,500,000 And practically agree to divide the profits of the year.
| team gets nearly half the entiro receipts, no matter where it plays, receiving
124% cents out of each 25-cent admission, 2% oents out of each Bd-cent, Ts-cent and
As nearly % per oent. of the total admissions are 8 cents or un-
[ der, the visitors get nearly one-half, the home team having the advantage only
~on grand stand and box seat sales.

Aflter forming this partnership the team owmers go In for theameselves.

is paid In other salarles and In expenses of maintaining the

fares, about $100,00 In sleeping car fares, uabout $125,000 In
training expensgos. and perhaps $300,000 in addidonal expenses.

It {8 a queer business.
each year.

, aboat $800,00¢ in railroad 31 aamission.

expenses of the organized

Baseball as a Business ot e« & «& ¢ By H. S Fullerton

In the league elght club awners form s partnership
That Is, the wvisiting

The

baseball leagues of thc United States, registered and re-
corded under tha national agreement. chitdh
The total expense of operatingg bagaball In the TUnit

e L7 -
States as an organized sport, thercfore, Is in the neighbcrhood .M b ofy-,:)m’.\.:lcv
cording to the estimates of thoss best posted, whlch means that M‘]‘Nt\ngr;»ak

5,000,000 paid admissions must be reccived before the team owners ca
even on thaeir investments, not countins interest.

The fart remains that nearly one-half of the baseball club owners of the

United States lose money every year, writes H. 3. Fullerton In the Chlcago
Tribune.
As a buslness investment baseball ranks with wheat speculation—or oven
more risky than that—and few except the rich can afford to go into the game.
A few men—like John T. Brush—who owns the New York club—or rather, holds
phia, have made monev in bascball as an investment. Comiskey, too, by hls
cago National League clyd (all axcept Anson) have made money—but what has
been made has been put Into improvements of the plant. But even in those big
organizations, llke the National and American leagues, there are times when
it is herd to make the league o money maker.

it in his name for A. Frecdman and others—and Col. John Rogers, of Philade!-

shrewdness and foresight, has made a 1ot of money, and the owners of the Chli- |

| sell him.

first effort 1s to beat the nther gseven partners out of the best ball plavwers and
turm A winninrg club. Each one of the eight struggles and fights to get the play-
ers and the winning team, and then these partners, dividing profits equally, try
to beat each other out of every ball game. To lose gameaea means to lose money.
for the team whipped even twice in succession, fecls the falling off at the hox
office.

Ther» are in this country perhaps nnt more than twenty-flve really first-elass
ball players, and of these perhaps seventeen are in the American league and
eight in the Natlonal. Th!s, of course, is exclusive of pitchers. The American
ILecague comes near averaging two really great ball players to the club, whils
the National runa about one to the cltb, This {s the result of raids made by
the American upon the National during the war between them. The National,
josing ita famous stara, was forced to go ont and find new players to develop Into
wonders. In three years, perhaps, thn Natlonal will have the stars and the
American stars will be golng back rapidly—and most of them gone.

A ball player like Lajole, Wagner, or Keeler cannot be bought with money.
In fact, whenever a really great ball player is sold—one good in every depart-
ment of the game, batting, base running, flelding and throwing—there s back
of that sale something, perhaps of a personal nature, which forces a club to
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ORE Instances of little thinge
M with large consequences—''Ple
ties up a railroad,” first tying up
the {nnards of the engineer and fire-

man on the Santa Fe who ate it. ‘'Fish
stop a train’ on the Jersey Centmal by

licence, paying the fee himself. Deceased
pug in East Nineteenth strest buried
in a handsome plot at Hartsdale. Phil-

favorite dog, which had the distinction

Said A on .A the A Side

Dog makes personal application for ajof wearing a gold crown on & front
lolize a large part of the day's news.

| . .

|
adelphla doctor mourns the loss of a|

o

bla, and large attendance at Harvard,
Yale and at all universities maintaining
summer schoals. Old idea of making
the long wvacation a mere loafing spell
has been greatly improved upon. Num-
ber of college students who seek definite
cccupation of some kind between com-

| tooth, Canine pets continue to monop-

.
More than 1,00 students registered for
the summer course of study at Colum-

clogging a feed pipe in the boiler of
the locomotive. ‘‘Corn cut with a razor
may ~ause death.” Well, in oonnection
with the last case, for the boy on vaca-
tion to take care of small cuts and
brulses and take no chance of blood |
volison.

. L] L

Court decision that millionalre must
pay for his wife's furs seems a trifle

unseasonable, at ieast.
. . L]

Riding academy employee weds
widow with $4,000,000. Tendency of the
groom to become a bridegroom whil
make the family coachman look to his
laurels.

thing else.

get away from
speshly brilyent

. L] .
Sald that generosity breeds generosity.
As Lawson put the roll of bills in the
Salvation Army girl'a tambourine he no

Rockefeller pastor's potatoes.
L L] -

all railroads.

Far Rockawey and his post on Staten| sensibble.
Island understands ita advantages.

Little Willie’s Guide to New York.

Gotham'’s Sillyr Season. :
HIS is nu yoark's silly seezen it is the time of yeer when' Vassar professor that the college girl

peeple get foolish becauwse it is too hot to be anny-
eeven the man who used to talk abbowt
the weather refranes frum introdycing sutch a diss-|
agreealle and bhlasfemmus toppick.
to the beeches and rufe gardens in the silly seezen to|

moast of the rufe garden and beech shows can dowt 8)ls In house work will be watched

that the mannidgement is on to that. hoame is a fine With interest. Little Bright-Eyes in the

plaice but it is no plaice for fokes in the silly seezin for it is too cool and| kitohen of the palefece far from the

cumfortable and that is why nu yoarkers chaise arround the hot streats and tepee Is an evolution of which Cooper

hot cars to keap cool, but the wildest mannyfestayshun of the silly muni never concelved.

is the vacayshun habit and the way nu yoarkers blow six munths’ saivings| ¢ o o

for the privvilidge of going to a summer reezort when thay cood do thare|

old pleces in the Perspyring just as well and much cheeper at hoame and cood saive the by Mayor James P. Paxt

doubt .recalied [the & Pl vacayshun munny to send to the heethen or to play the raicas with and land, not to me;: tips :.ro.:. 1:?,:"
sidestep tifold feever and mallayria and sunstroke. ‘ 7
Growth of the commuting habit evi- ber comes the silly seezen stops all of a sudden and nu yoarkers get sane| fees with tainted money.

denced by crowded suburban trains on! again and say graitfully How good it is to get hoame onee moar. hoame

Pollceman who does a has been just the saime all the time, but one of the simtoms of the silly

round trip of sixty miles daily between Seezen is a loathing for hoame and evverything that is comfortable and

that 18 why { love the silly seezn. )

mencement and the opening of the fall
term grows larger every year.
. L] L

Speaking of colleges, remark of the

is "a normal being"” will ba {ndorsed.
No fear nowadays that a higher edu-
cation {s going to spoll her for ordinary
life or make her too good for duman
nature's dally food.

Wisconsin's plan of employing Indlan

nu yoarkers go

thare hoames and not to get anny |
entertainment, and no one who sees

Warning to summer student walters

and then when septem-! lead to graft. Never do to pay tuition

. . .
! Number of Smiths In Brooklyn shown
| by the new ecity directory to be 2,300,

lﬂm!th family at least never comes in
for remarks on race sulcide.

good oald silly seezen.
A. P. TERHUNE.

The stork has visited Marshall P. Wilder and left a baby girl.

« Letters from the People. =

Prayer for Wayward Son,

To the Editor of The Evening Worll:

“Broken-Hearted Mother'' asks other
mothers what she shall do with an in-
corrigible boy of sixteen. Broken-heart-
ed mother, 1 fee) for you as I too am
a mother, but I must say that you are
rather late !n trying to get control of
your son. If you do not have control
before the ame of sixteen, 1 am afrald
he I8 a goner. But If you will spend
gome time alone in prayer pernaps you
ean begin over with your boy. Then
when you have prayed earnestly let
him pray with you and I am sure he
will be impressed by your Iinterest,
which I am atfrald has not always been
intense. An example is all that counts
with children. Try It. Mrs. L G.

Rilephant’s Weight in Gold.

Te the Editor of The Evening World:

A. M, J. asks how an elephant could
be weighed In a land where there are
Do scales and how the elenhant's welght
in gold can be determined. Have a bag
made and fill with alr; under the bag
& Jarge button connected to a tube with
warer. By having the elephant lle on

his back on the bag the water In the
tube will rise. Cause the elephant to
be removed and substitute gold enough
to make the water rise as far as when
the elephant was on. H. A. D.

Slot-Machine Losses.

To the Editor of The Evening World:

I wish to enter a protest against the
loes of money of the patrons of the
terry, “L.,” and Subway by the gum-
selling slot-machines. I have often no-
ticed men, women and children lose the
cent they dropped Into these machines,
and thought it very wronug that the pub-
lle must stand for it.

1 dropped a cent In a machine. The
cent dropped out of slght. The ma-
chine did not work. 1 recelved no gun,

At another station 1 dropped a cent in a

machine, lost my cent and did not get
any gum, Js there no way to put a &top
to this? Must we Now Yorkers be done
by every one on every thing? J. K

C. R.—Records of marriages, births
and deeshs are kept at the Bureau of
Vital Statistics, Fifty-fifth street and

Sixth avenue.
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hard »eilen,
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i d with a
ypn ol and finds lof::

Square flat of
finds the Ler i
anb, kets U
int the

Lha case.

‘s {inancee, Btel Featherstone, shows .u‘nr
exr'x\olllm:b,n pews of Richard's death and s pointed out to
Geurge b)x" the i‘dnolg's:ltt Unmvnllonm Olum xl:'?ul:'.d.n“ the

o call eg the n .
"“é‘b‘?é‘:.‘-’ clues point to Stella's efuumn with the mur-

Sclten.
d“A og“ of silk which had adhered to one of the murdore%
man's u.)n“ bu(ldlnl .3 found by Pendrick to be & part O
of Btella’'s dresses.
onl'iu:‘rlnx thn]t Alum'r‘y‘hh-u. ug‘l(:( the murder, Stella
to (Jeorge that she shot en.
cog{\:";:dl'lhm certain letters gave Selten & hlald over lﬁf
sister Stella :enhl mhh("r :-oum. to get these letters. *
d her and she shot him -
m.A“l‘l:.nbypsou at once to Pendrick, whom he tries to con
vinca that it s himself and not Stella who lg gullty. L
Pendrick proves that Stella could not have shot h on,
and the de{ecuv. and Allanby go in search of Dawking,

CHAPTER XII.

Retribution,
T was s Mttle after 10 when Samuel Pendrick and
I George Alanby came in sight of barger's Hotel.

explioft instructions, and turning to the right as hu
entared the hotel he came to a narrow hall, where o
aim lght glimmered, and mounted the greasy stalrs
to the second floor, There existed a certain ginister
slence about the place that affected him, s0 that he

~| pauscd on the landing until he heard the sound

A Little Game of Patterns.

r
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solors with orayon,
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Cut out the basket, barrels, pall and fan and join them, afier removing the
Bandies. They witl form @ pretty disk, and if you wish you cen give it various

of a cautious step in the hall below, and knew thas
the ditective was following him,

A8 he paused before Dwwkina's door and was aboat
to rap on the panels, a noise within caused him 10
| pause It was the mound of a atrugkle golng n
| within. A souff¥ng nolse, such as two men might
l produced who were wrestling together,

A touch on the arm caused him to start, for he
| thought he was alone. It was Pendrick, whom he had
not heard spproach.

“Well, why don't you go in?" asked the little man
in & whisper. “Bo!" as he Inclined his ear to the key-
nwole and Ustoned, “Mr. Dawkins evidently has a
visitor, Well, we must walt until the person goes.

Jle seemsz to be entertaining him in rather a strenu-!

| ous way," as the shuffllng noise within increasgad,
He had searcely dellvered himeelf of this ppeech
when a eory, & ory deep with anguish, was heard
from within
position and eclutehed his companion by the arm,
“Desperate dolngs here!” he muttered in un under-
tone. “"We must see what it means, We must break
in., Help me' And setting his shoulder ugainst
| the door, with Hitle ald from Allanby, he wreneched
| 1t apen and they stumbled into the room,
| *“Hold him! Hold himm!" cried a strident voice, anil
I\All--d\‘.l_v wns conscious of o dark figure thrusting
fteelf past him, and then Pendriek eclosed in on it
There was a senffiing sound and the fall of a Leavy
body on the fleor,

AU 1his had heppened in such a short time that he
could hardly realldy what hoppened, foy tho

wmmwu7nummm
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BYNOPSIS OF PRECEDING THAPTERS. ‘

poc
t. hruu the help of Jiin Dawkins, a thief,
he ucap:l“ sam ;’n‘lgrl&. a y;moul detective, s put on |

Mr. Dawkins had kindly furnished George with

e detective rose from his SLOOpIng (- Allanby saw that the young man was wounded,

Vg Vg

light appeared, and he saw the detective -standing
by a table, a tin lamp which he Dad just Ut at his

elbow,
“Nevey

mind about him for the present,'

[ lving on the floor. *I don't belleve I have hurt him
| much, but I had to quiet hiin.”
| ""Has he gone? Has he gone?' called out a volca
| "Bay, did you let him §07" and out of a far corner
4 man made hiy stumbling way,

Peudrick stepped forward to meet him, took him
in his army, and, seeing the man was far spent,

helped him ver to a ragged sofa by the window and |

forced him (o lie down.

“Did he get away? IMd he get away?’' muttercd
Dawkins, for in that hrlef moment of his appearance
Allanby had recognized the young rogue,

“No, ba Lt sull here, said Pendrick soothingly,

and he pointed to the figure that lay on the flooe
with extended arms,

Mystery of Union Square

By Ernest De Lancey Pierson

shone in through a narrow window. Suddenly a fa!nt | drick. I seen ye before, but me peepers 1s kind o' di

| have nuthin’ to do with it. You mearch Cleveden's
sald |

1 Pendrick, as Allanby cast a fearful look at a figure |

Dawkins lay back on the ragged sofa and breathed
& long slgh of content,

"“Well, don't lose sight of him, gents.  For though
I don't know' ye, 1 guess yeo'r friends, and I'm think-
In' he's about done for me,” clenching his hands to-
‘gulhcr as If to suppress a4 cry of paln, :
| The detective, seeing that the man was In agony,
| took a flask out of his pocket and allowed some of
;lha contents to trickle down the other's throat,

I “Are you sure he's sufe? Are ye sure he won't
get away?' asked Dawkins, as he cast another look
at the man on the floor. The draught he had taken

| ssamed to have recuperated him amazingly,

| “He will atay here as long as I wish him to,”

'sul'. the detectdve, grimly,
I "I'm glad o' that," murmured the other. “IMor
| the devil tried to kill me, and I don't know but

| what he's suocesded,” holding his hand hard against

| his breast. He looked .up after a spasm of pain,
| and his eyes met those of Allanby,
“What, you hc2? O, yes; now I remember. 1

sent you a note, Say, you wouldn't be sorry if I was|
touk off sudden, would you?"

Allanby drew nearer to the couch, ant the detec-
: tive sat down close by, his eyes fixed on the man on
[ the floor,

perhaps dangerously, and did not feel it In his heart
to utter a harsh word,
| “Well, T uess I'm done for. Your busingss with
| me is squared all right,” continued Dawklins,” “mebbe
i now I kin do ye & good turn.'’

He rolled over on Lls slde and pointed to the man
on the Noor,

“Phere is the feller that killed Selten, an 1 kuess 1
| got enough strenth left in me ter prove "
| Pendrick, who had been listening, stooped down
| and turned the man at his feet over ®0 that the face
was exposed to the light.

“Why, it's Cleveden,” he muttered,

| pointing to Cleveden.

| kins. T only hope he'll never get loose. He done It,

“Jouso, Ab, ¥e dida't Nj“ﬂn&. Pen-

-

Lk Sl
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and I diaremembered ye at first. Yes, it was him
that done it. This gent,”’ pointing to Allandby, ‘\dddn’t

rooms. I guess you'll git evidence enough. As for,
me, I'm gain' ter live. Goin' ter Uve long enough to
::n‘:.h!m. anyway,” shaking his fist at the prootrate
Cleveden was showing signs of revivi
ng. Pendrick
was ready, and in an astondshingly short time had
bcund the man hand and foot with & cord he had
taken from his pocket,
The former man of fashion, who now wore a rough
overcoat and was humbly clad, lay there silent, glar-
’n.‘ at the wounded man on the couch,
‘That's the way I lke to see him,"” continued Daw-

and 1 g“u‘u it he had the screws put on he wouldn't
say no,

He paused, and his hand went to his o
‘When he removed it it was red. et Aguin.

"I guess I on'y got what was comin' ter me,” mur-
mured Dawkins, sleeplly. *I calkerlated ¢ run &
dcuble team an' frighten you (to Allanby) out of
payin' me for keepin' me mouyth shut, and him,”
‘‘He got tired of it, and here
to-night— Well,” speaking with d!ffculty, "he
thought he'd put an end to things, an'—an' I guess
he's come mighty near doin' .

With his last speech Dawkins, whom Allanby at
least could not help pltying, for he secmed to be suf-
fering greatly, rolled back on the couch and closed
his eyes,

. L] L] L ] [ ] L] . L] L]

But he did not die, and was able to give startling
avidence against Cleyeden when the case was brought
up Iin eourt,

An Investigation of the latter's rooms brought to
light the faot that he had owed Selten large sume
of money, and had given notes, which he had re-
turned to the dead man's rooms to purioin the nigot
that Allanby watched him, He was an old lover of
Mrs. Renshaw, which sccounted for his visit to the
Densmores’ house,

Pendrick had acoumulated such m mass of evidenae
against him that despite the efforts of his clever
lawyers Qloveden was convioted,

Dawkins, out of consideration of the evldence he
hed given, was allowed to go free, and, broken down
as he was through his experience, it is doubtful if
e will be ahle soon to return to his former profes-
slon, which Is a dlstinet gain to soclety, '

Perhaps the most welcome visitor lo ...e Dens-
mores' house on the meorning after the scene n
Banger's Hetel was George Allanby,

And the news he brought was well caleulated to
perform a miracle in the health of a young ledy whe
{s not indifferant to him,

A melancholy experionce it whas for the youny peor
ple, but who whall say that being brought fage L0

face with one of the Lragsdies of life bas not bean |

beneficial to them both?

y 185,
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‘Chauncey M. Depew Still Holds

| That Optimism Always Wins.

———— e~ — ———

A Vitascopic-Stenographic Interview with the Pro-
fessor Emeritus of the Old lokes’ Home, United
States Senator,Giver of Free Advice on Salary,
Income Increaser and Chestnut Vendor, on
How to Be Happy on a Large Income.

By Roy L. McCardell.

. YOUR name? A. Chauncey Mitchell Depew:

Q. You received $20,000 a year from the Equitadble,
What services did you render for that money? A. I
gave advice freely.

Q. Free? A. No, not free; freely.

Q. You have resigned from the Equitable's Board
of Directors. Why? A. Well, you see I am in my
seventy-second year, and I want to res. up a bit. When
1 was a boy in Peekskill I would not have minded how

many salaries I recelved, but as the Equitable intends to cut off the salary
I have decided that it doesn't pay simply to be a director. I miss the old
crowd, when we used to meet and crack a few jokes and raise each other’s
incomes.

Q. How about the loan of $250,000 to the Depew Land and Improvement
Company? A. All we need to make that a paying proposition is to get a lot
of people to put more money in it.

Q. Won’t Mr. Ryan do that for you? A. Well, you see, the State In-
surance Department says {t's only worth $150,000, and except when it comes
to paying money to himself Mr. Ryan Is what you might call a tight wad.

Q. Have you anything to say about the disclosures regarding the waste
of mioney while you were a director in the Equitable? A. Not a thing more
than what I have always said, that “Optimism always wins."”

Q. How s0? A. Well, so long as we wera one happy family at the Fqui-
table, raising each other's salaries, huying stock from ourselves at our owin

~All those pleasant days are ovc.

prices, lending money to our business and social friends, look how happy
we were! Yhat was because we were optimistic. it is a good thing,” we
sald,” let us push it along!” Then Hyde and Alexander fell out. I tried tc
soothe them. The State Insuracce Department used to look at the books
through concrete spectacles. There was no worry, no trouble. All was har
mony and get rich real quick. Then, as I said, Hyde and Alexander fell
out. That was pessimism. What was the result? All those pleasant days
are over. Harriman and Hyde have quarrelled, I lose $20,000 a year, and
Thomas F. Ryan has gobbled up the Equitable. Ryan will get everything.
Panl Morton is cutting down salaries, the insurance business is at a stand-
still. That's what pessimism does for us!

Q. What would you recommend? A. The good old ways of the good
old days. Optimism on all sides. The policy-holders thinking they would
get something some day, all our happy little Equitable family getting some-
thing every day. Everybody friendly. Laughter from the Board of Diree-
tors’ room as all salaries were raised and a pleasant report consisting of
rows of fat figures given out to the policy-holders. And now see what
pessimism is doing. Mr. Harriman saying “Wow! Wow!" young Mr
Hyde not giving any more dinners and balls, policy-holders raising a row,
papers saying unpleasant things. ’

Q. Why do you not try to restore optimism? Why do you resign your
$20,000-a-year retainer? A. Because they won't let me retain her. And—

Q. And what? A. And because I am seventy-two and have becoma
pessimiatic myself.

Q. How s0? A. My dear boy, they forget how well T could atten?
everybody’s business but my own. I put in that resignation as a fire
escape,
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How to Ohtain These Patterns.
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